


WHEN LIFE GIVES YOU LEMONS

[bookmark: _GoBack]
OBJECT: In this game, you will make your way through the various stages of life through the lens of personal finance. 
SETUP:

Game suitable for 2-3 people; you can also work in 2-3 teams.  Pick a game piece and place it at get started.  Each player/team will roll the dice to see who goes first.  Whatever number you roll represents the savings you start the game off with in thousands.  For example, if you roll a 6, you start the game off with $6000.  

GAMEPLAY:

· At each stage, you will either be required to make a choice or draw a card and deal with the consequences of that card (life can be as random as a card draw sometimes).  
· In this booklet are the choice options for the first and last stage; you will be given two or three choices and you must make a financial decision.  As well, there is a mathematics question you must answer before moving on to the next stage.  
· In stages two and three, you must draw two cards and do a mathematics problem relating to the card.
· You will also be required to draw a lemon card between stages.  These cards will have negative consequences on your budget and you must think of adjustments you can make to account for this loss. 
· Throughout the game, you will try to keep an annual budget at each stage going.  It does not have to be exact, but try to keep track of the changes that occur.
· At the end of the game, the person with the most balanced budget and most expendable income in retirement is the winner.  The prize is satisfaction in knowing you will be able to retire comfortably :P

Note: 1d6 means a roll of the dice

	GET STARTED - WHERE TO GO FROM HERE?
Pick one!

	World of Work
	College
	University

	You’re off to the world of work!  You will start off your life without any debt.  You find a job at decent place making $30 000 a year. 

QUESTION: You are given a graduation gift of $1000.  If you invest this money in an account generating 5% interest compounded semi-annually, how much will it be worth in 10 years?

Hint: The formula for compound interest is
A = P(1 + r/n)nt where A is the final value of the investment, P is the principal or initial value of the investment, r is the interest rate per year as a decimal, n is the number of compounding periods per year and t is the number of years.  






	You decide to continue your education at a college.  You enroll in a two-year program, with annual tuition of $3000.

QUESTION:  You take out a loan for $6000 to pay your tuition.  The loan is charged 4% interest and will be paid over 2 years.  Your monthly payment is $260.55.  How much are you paying annually?  How much are you paying over the two years?  How much are you paying in interest over the two years? 
	You decide to continue your education at a University.  You enroll in a four-year Honours program with annual tuition of $7000.  

QUESTION:  You take out a loan for $28 000 to pay your tuition.  The loan is charged 4% interest and will be paid over 10 years.  Your monthly payment is $283.49.  How much are you paying annually?  How much are you paying over the ten years?  How much are you paying in interest over the ten years?


	STARTING THINGS OFF - HOW ARE YOU GONNA GET AROUND?
Pick one!

	Walk
	Transit
	Car

	You don’t want to have/can’t afford a car right now and want to make use of your feet.  You decide to walk everywhere you need to go.

QUESTION:  Realistically, you are not going to be able to walk everywhere.  Assume you spend ten dollars every two weeks on alternative transportation like public transit or an Uber.  What is your annual transportation cost?









	You don’t want to have/can’t afford a car right now and have decided to take public transportation.  It reliably takes you to work and around town for a reasonable price.  

QUESTION:  Your transit pass costs you $40 bimonthly.  What is your annual transportation cost? 
	You feel you need a car to get where you need to go.  You decided to buy a used car for a one-time payment of $2000. 

QUESTION:  In addition to the cost of the car, you will be spending $6000 annually on car insurance, gasoline, licence and registration, repairs, maintenance etc.  How much will this car cost you per month?



	STARTING THINGS OFF - WHERE ARE YOU GONNA LIVE?
Pick one!

	Live at Home
	Rent

	You have the opportunity to stay at home and not pay rent.  Your monthly costs just went waaaaaay down.

QUESTION:  Your parents eventually ask you to pitch in $100 a month for food costs.  How much are you still saving per year compared to living on your own for $800 per month?














	You’ve decided to move on out and rent an apartment.  Your monthly costs, including rent, utilities and food, add up to $800.

QUESTION:  Your friend offers to become roommates at a cheap apartment on the other side of town.  Your monthly costs will go down to $600, but you must pay an additional $150 dollars biweekly in transportation costs.  Which is better the better plan and why?

	THE REAL WORLD - WHERE ARE YOU GONNA LIVE?
Pick one!

	Live at Home
	Rent
	Buy Your First House

	A few years have gone by and you decide that living at home is the best financial decision for you right now - and there is nothing wrong with that!  You get the emotional and financial support of your family; however, you are going to be paying something monthly to pitch in.

QUESTION:  Your friend offers you a room in their place for $600 a month.  However, this doesn’t include utilities or food.  Your parents are only charging you $100 a month to stay there.  How much are you saving just on rent by staying at home for one year?









	Things are going well for you and you’re in a stable enough position to rent an apartment.

QUESTION:  Your roommates are kind of inconsiderate.  Instead of splitting the cost of rent three ways, your roommate and partner are only paying half of the rent.  If rent is $1000 per month, how much would you be overpaying in one year
	Your career is taking off and you decide to take the plunge and buy your first home.  

QUESTION:  Based on the table on the other side of this sheet (Fig. 2), what will be your monthly payment if you take out a $100 000 mortgage at 3% interest paid over 18 years?  How much are you paying in total over the 18 years?  How much are you paying in interest over the 18 years?



Fig. 1
[image: ]
	MID-LIFE CRISIS - WHERE ARE YOU GONNA LIVE?
Pick one!

	Stay Where You Are
	Buy Your First House
	Time to Upgrade

	Things are going fine and you see no need to move from where you are living - why rock the boat?

Question:  You should probably start considering saving for your retirement.  If you want to have $100 000 saved up for your retirement by the time you turn 65, how much would you have to contribute to an investment that pays 12% per year and is compounded bimonthly by age 40? How about at age 50?

Hint: The formula for compound interest is
A = P(1 + r/n)nt where A is the final value of the investment, P is the principal or initial value of the investment, r is the interest rate per year as a decimal, n is the number of compounding periods per year and t is the number of years.  



	Your career is taking off and you decide to take the plunge and buy your first home.  

QUESTION:  Based on Fig. 2, what will be your monthly payment if you take out a $150 000 mortgage at 3% interest paid over 16 years?  How much are you paying in total over the 16 years?  How much are you paying in interest over the 16 years?




	Your first home is starting to feel a little cramped; it’s time for an upgrade.  You sell your old house and purchase a much larger home.  

QUESTION:  Assume you sold your old house for $150 000 purchased your new home for $300 000.  How much will your new mortgage be?  If your new mortgage has an interest rate of 3% and is paid out over 19 years, how much will your monthly mortgage payment be?  How much are you paying in total over the 18 years?  How much are you paying in interest over the 18 years?



	OVER THE HILL - ENTERING RETIREMENT
Pick one!

	Scaling Down
	Moving in with the Kids
	Move Somewhere Warm

	You have a huge house and no one to fill it with.  You decide to scale down to a smaller place and put that money towards making your retirement more comfortable.  

QUESTION:  You decide to sell your house for $180 000.  Assume you’ll be kickin’ it for at least another 20 years.  Which is the better financial decision for you?
1)  Rent a small apartment for a fixed cost of $800 a month.
2) Buy a smaller house for $120 000.   










	Your kids are willing to take you in, granted you promise to babysit the grandkids.  

QUESTION:  You end up spoiling your grandkids; if you spend $50 a week on them, how much are spending per year?  Over five years?


	You decide to follow the example of the birds and head south.  

QUESTION:  You rent out a condo in Florida which will cost you $1000 per month plus annual condo fees of $3500.  How much are you spending per year?  Over five years?



Budget
	Housing
	Travel
	Personal
	Miscellaneous
	Total Expenses
	Total Income
	Net
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FAMILY MATTERS

Will you get married, divorced? Have children?
Life’s possibilities are often unpredictable, and will certainly affect your
financial decisions. Choose and calculate wisely!

Living the sweet life with your one true love!
You're going to spend $142 per year on Valentine’s Day.
How much will you spend over five years?

How about in ten years?
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FAMILY MATTERS

Will you get married, divorced? Have children?

s are often unpredictable, and will certainly affect your
!

decisions. Choose and calculate wisel

You and your spouse have a lttle family with two children
You will spend $1600 per year for childcare.
Since your kids will be in childcare for 4 years, how much will you spend?
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FAMILY MATTERS

Will you get married, divorced? Have children?
s are often unpredictable, and ly affect your financial
decisions. Choose and calculate wisely!

Life’s pos

You got this! You're a strong, independant parent, making ends meet, taking care of one
child. You will spend $1600 per year for childcare.
But, to assist single parents, your government will subsidise childcare
by offering $500 per child.
Since your kids will be in childcare for 4 years, how much will you spend in total?
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FAMILY MATTERS

Will you get married, divorced? Have children?
Life’s possibilities are often unpredictable, and will certainly affect your financial
decisions. Choose and calculate wisely!

You got this! You're a strong, independant parent, making ends meet, taking care of two
children. You will spend $1600 per year for childcare.
But, to assist single parents, your government will subsidise childcare by offering
$500 per child
Since your kids will be in childcare for 4 years, how much will you spend in total?
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FAMILY MATTERS

Will you get married,
Life’s possibilities are often unpredictable, and will certainly affect your financial
decisions. Choose and calculate wisely!

rced? Have children?

You got this! You're a strong, independant parent, making ends meet, taking care of three
children. You will spend $1600 per year for childcare.
But, to assist single parents, your government will subsidise childcare by offering
$500 per child
Since your kids will be in childcare for 4 years, how much will you spend in total?
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FAMILY MATTERS-CHANGE OF STATUS

Will you get married, divorced? Have children?
s are often unpredictable, and will certainly affect your financial

decisions. Choose and calculate wisely!

s possil

Wow! You found your soulmate at long last! Now you're getting married. Yay!
Your wedding is planned and will cost you $20, 000.
To save up for this cost, you and your loved one move n together, saving you each
$400 per month. Wil you save enough for your wedding in 2 years?
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FAMILY MATTERS-CHANGE OF STATUS

Will you get married, divorced? Have children?
s are often unpredictable, and will certainly affect your financial

decisions. Choose and calculate wisely!

Life’s possil

Oh o, you and your soulmate are facing some high tides... Now you're getting divorced
Your divorce will costyou and your ex quite a bit! Legal fees wil cost you $5000,
alimony will be $500 per month, and add in another $3000 to file your divorce.
How much will all of this cost over ten years?
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FAMILY MATTERS-CHANGE OF STATUS

Will you get married, divorced? Have children?
s are often unpredictable, and will certainly affect your
decisions. Choose and calculate wisely!

/s possil

Your little family is growing! Now you and your spouse have two bundles of joy.
You will spend $1600 per year for childcare.
Since your litle one will be in childcare for 4 years, how much will you spend?
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FAMILY MATTERS-CHANGE OF STATUS

Will you get married, divorced? Have children?
Life’s possibilities are often unpredictable, and will certainly affect your financial
decisions. Choose and calculate wisely!

You decide to add a fur baby to the mix. You now have a child and a dog to care for.
You will spend $1200 for the first year, and $500 per additional year in care costs.
Assuming that your dog will live for 20 years, how much will you spend on him?
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CAREER CRVISIN'

What are you going to o for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job pact
other aspects of your life.

World of Work: You are rising through the ranks! You've been working hard the
last 3 years, and you are ready to step up to a leadership position. You have
Benefits. You make $45,000/year You have a Career.

Q: You can gone from working for an hourly wage of $15/hr to a yearly salary of
$45,000/year, but you may be asked to work more than 40 hours per week
without getting paid extra. How many hours per week, assuming you have 2 weeks
off each year, would you have to work for you to end up with the same hourly
wage?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife.

World of Work: Your Apprenticeship is complete! You've learned a lot from your
employer, but you are ready to move on to another place. This job requires a
vehicle or access to transit You make $55,000/year, but you have benefits. You
have a profession.

Q: Your union dues are $600 dollars a year. As a part of being a member of the
union, you have medical coverage (optometrist, dentist, prescription etc.) for
yourself. Do you think the $600 cost is worth paying? Explain.




image14.png
CAreer CRUISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

World of Work: You are an Entrepreneurl You have the drive, the skills and now
the experience and capital to investin yourself. This Requires a vehicle. You make
$30,000+1d6x$5,000/year. You are Self-Employed.

Q: If you use a home office, you will be able to write off some of that on your
taxes. If your deductions reduce your taxable income from $50,000/year to
$42,000/year, you would also reduce your tax rate from 20.5% to 15%. How much
savings does that work out to?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life

College: You are The Right Fit! You are able to find a salaried position in your field
of study. You have Benefits. You make $55,000/year with benefits. You have a
career.

Q: You start an RSP, putting away $100 a month. If your account accumulates a
simple interest of 3% annually, how much will you have saved in 30 years?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.
College: You are Ready to Startl You are taken in as an apprentice, on your way to
being a full professional. You Require a vehicle or access to transit. You make
$45,000/year. You have a Profession.

Q: Typically apprentices are required to pay $40 to register as an apprentice, and
$800 per 8-10 week course they take (2-3 courses are usually required). Compare
this to university tuition. Why is it a smart financial decision to enter the skilled
trades?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

College: You have the Skills to pay the Bils! You are ready to start your own
business, take out a loan and get to work. This Requires A vehicle. You make a
$30,000+1d6x$10,000/year. You Are Self-Employed.

Q: If you use a home office, you will be able to write off some of that on your
taxes. If your deductions reduce your taxable income from $50,000/year to
$42,000/year, you would also reduce your tax rate from 20.5% to 15%. How much
savings does that work out to?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife

University: You are Continuing your Education! You make some money doing
work-study, but you are looking to add to your credentials. You have benefits. You
make $10,000/year, but that will increase to $70,000/year at end of stage 2. You
have a Profession.

Q: Some people start studying for their Post-Graduate degree right away, while
others take some time in the work force instead. Based on your budget, how long
would it take to pay off your student loan with a salary of $30,000/year?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

University: You have been head hunted! You were able to get noticed, got to know
the right people, o just got lucky, and have a nice job waiting for you when you
graduate! You have benefits. This Requires a vehicle or access to transit. You make
$60,000/year. You have a Career.

Q: Some companies offer perks to convince people to work for them. If the
company provided lodging where rent would be $800 per month, how much of a
raise in annual salary would that be equivalent to?
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CAREER CRVISIN'

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife.

University: You have a Startup Opportunity! You and some of your friends were
able to secure some funding, and are launching an exciting new project. This
Requires A vehicle. You make $35,000 + 1d6x$10,000/year. You are Self-Employed.

Q: Assuming your friends have the same budget as you, how much profit would
the company need to be able to able to pay you and the 3 other founders just
enough to cover those budgets?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife.

Career: You are up for Promotion! You continue working your way up the
corporate ladder. You have Benefits. This Requires access to transit or a vehicle.
Add $15,000 per year to your salary.

Q: You can spend hours working on your taxes o pay an accountant to do them
for you. First estimate your hourly wage based on your salary and a 40 hour work
week. If it would have taken you 12 hours to do your taxes, how much are you
saving by paying an accountant to do it for $100?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your ife.

Career: You have an Amazing Opportunity! You are given an amazing chance to
move up in the company, but you'll need to relocate from New Brunswick to
British Columbia. You have Benefits. This requires a new housing option, and
access to transit or a vehicle. Add $20,000 per year to your salary.

Q: The average house price in Vancouver, BC s over $1,000,000 while in
Fredericton, NB it is under $200,000. With a mortgage of approximately $6,000
per month for Vancouver compared to $1,500 per month for Fredericton, N8, how
much more salary must the Vancouver job pay to make up the difference?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

Career: You are Telecommuting! It's a chance to work from home. You have
Benefits. Add $10,000 per year to your salary.

Q: As someone that works from home, you will be able to greatly reduce your
travel time. If you would normally spend 10 hours traveling to work each week,
and you are paid $30/hour for your work, how much is that time worth each year?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your

e.

Profession: You've formed a Partnership! You now have a seat at the table, getting
a bigger piece of the pie, as well as more responsibility. This Requires access to
transit or a vehicle. Add $20,000 per year to your salary.

Q: Sometimes a business will give stock options in place of an increase in salary.
You can buy the stocks at their original price at any time, so you wait until the
price has gone up, 50 you can cash them in right away. If the original price was
$5.00 per stock, the final price is $8.50 per stock, and you can buy 10,000 stocks,
how much money would you make?




image25.png
CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the fringe
benefits? Money is important, but be sure to think about how your job wil impact other aspects

of your ife.

Profession: You have an Exclusive Client! You have found someone that wants to work with
You exclusively, it's consistent pay with benefits, but you'll need to relocate. You have
Benefits. This Requires a new housing option, and access to transit or a vehicle. Add $30,000
per year to your salary.

n costsfor th

Q: Some businesses willhelp pay relocat employees. Housing prices vary
greatly based on location. The average house price in Vancouver, BCis over $1,000,000 while
in Fredericton, NB tis under $200,000. With a mortgage of approximately $6,000 per month
for Vancouver compared to $1,500 per month for Fredericton, N8, how much more salary
must the Vancouver job pay to make up the difference?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

Profession: You have become a Consultant! You are now able to sell your
experience, but you'll probably be spendinga lot of time travelling. This Requires
access to transit or a vehicle. Add $15,000 per year to your salary.

Q: Travel expenses can be significant and will sometimes be covered by an
employer. If you normally end up working 200 hours for a client, at 1003 per hour,
and travel costs are $1000, how much more per hour would you charge if those
expenses were your responsibility?
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CAREER CRVISIN' 2.0

What are you going to do for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife.

self-Employed: Business is booming! The business is making money, and so are
you. This Requires a vehicle. Add $20,000 per year to your salary.

Q: When you run your own business, certain expenses can be written off on your
taxes. This means you lower your taxable income by the amount written off. If you
were making $60,000/year, but you were able to lower it to $49,000/year because
of deductions, you would lower your tax rate from 20.5% to 15%. How much
savings does this work out to?
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CAREER CRVISIN' 2.0

What are you going to o for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your life.

Self-Employed: You are Expanding the business! The business needs to expand to
new places, are you willing to move to oversee the expansion? This requires a new
housing option, and requires a vehicle. Add $40,000 per year to your salary.

Q: Housing prices vary greatly based on location. The average house price in
Vancouver, BC is over $1,000,000 while in Fredericton, NB it is under $200,000.
With a mortgage of approximately $6,000 per month for Vancouver compared to
$1,500 per month for Fredericton, NB, how much more salary must the Vancouver
job pay to make up the difference?
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Career CrUISIN' 2.0

What are you going to o for money? Where are you working? What are some of the
fringe benefits? Money is important, but be sure to think about how your job will impact
other aspects of your Iife.

Self-employed: You are selling out! You have investors that want to buy your
company; do you take the money and run? You may go directly to Over the Hill
You no longer have a salary, but get a one time lump sum payment of $1,500,000.

Q: Ignoring interest, how many years of a salary of $50,000 is equivalent to
$1,500,000?
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LEMONS FOR YOUR LEMONADE

A serious health problem arises and you need to go in for major
surgery. The medicine you will need to will cost you $10 000 for
one year. How will this affect your budget? What changes might
you have to make? You can ignore this card if you have benefits.
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Lemows For Yovr LEMoNADE

You are with diagnosed adult-onset diabetes. This is a chronic
condition that will require care for the rest of your life. If the
annual expenses for medication, insulin, test strips etc. add up
t0$2500, how will this affect your budget? How much will you be
spending on this disease over 40 years?
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LEMONS FOR YOUR LEMONADE

A hurrican has swept through your town. If you own a home, it has
been nearly flattened. Insurance will help, but all in all the ordeal
is going to cost you $20 000 at least. How will you account for this
in your budget? If you rent or live with your parents, your costs
will be much easier to swallow.
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LEMONS FOR YOUR LEMONADE

There is construction on your route to work/school. Your
transportation costs for 2 months end up doubling if you drive and
quadrupling if you take public transit. How will this affect your
budget? What changes might you have to make?
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LEMONS FOR YOUR LEMONADE

Your car breaks down and it needs serious repairs. To fix it would
cost you $3000, but the car is only worth $2000. Do you pay the
price and fix the car, or bite the bullet and buy a new one? Does it
fit into your budget?
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Lemows For Yovr LEMoNADE

Your phone is stolen and in this day and age a smartphone is
practically a necessity. Your old phone was top of the line and to
replace it would cost you about $1000. On the other hand you
could buy a cheapr phone for $200 dollars. Can your budget afford
either expense? What do you do and why?
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Loan Length in Years at 3% Interest

Amount 16 18 19 20

$50,000 328.22 313.19 299.86 287.97 277.30
$55,000 361.04 34451 329.85 316.77 305.03
$60,000 393.86 375.82 359.83 345.56 332.76
$65,000 426.68 407.14 389.82 374.36 360.49
$70,000 45950 438.46 419.81 403.16 388.22
$75,000 492.33 469.78 449.79 43196 41595
$80,000 525.15 501.10 479.78 460.75 443.68
$85,000 557.97 53242 509.76 489.55 471.41
$90,000 590.79 563.74 539.75 518.35 499.14
$95,000 623.61 595.06 569.74 547.14 526.87
$100,000 656.43 626.37 599.72 57594 554.60
$150,000 984.65 939.56 899.58 863.91 831.90

$200,000 1,312.87 1,252.75 1,199.45 1,151.88 1,109.20
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FAMILY MATTERS

Will you get married,
es are often unpredictable, and will certa
decisions. Choose and calculate wisely!

jorced? Have children?

Life’s possil

Well, look at you, livin’ the single life!
Most people spend $142 per year on Valentine’s Day on their loved ones.
Since you're not spending any money on Valentine’s Day for a while, how much are
you saving over five years? Ten years?




image36.jpeg




